First Community Bank

-

January 15, 2016

Mrs. Sue Steigerwald

Finance Manager / City Treasurer
407 East Laurel Avenue

Foley, AL 36535

RE: Proposal for Public Fund Deposits
Dear Sue,

Thank you again for your time and willingness to meet with me earlier this week. As a follow up to our
discussion, | have detailed below a proposal for options for some of your reserve funds. As we discussed,
First Community Bank would be privileged to have the opportunity to partner as an ancillary bank to the City of
Foley and is pleased to provide the proposal below.

Money Market Account Offering:
Minimum Balance Requirement: $500,000
Rate: .55%

Certificate of Deposit Offering:

Minimum Balance Requirement: $500,000
Term: 12 Months

Rate: .55%

Certificate of Deposit Offering:

Minimum Balance Requirement: $500,000
Term: 24 Months

Rate: .75%

***Maximum aggregate depository balance(s) $10,000,000

| would like to use this as a “working document” to facilitate additional conversation around the subject. | hope
you find this proposal beneficial and | look forward to your feedback and further discussion. First Community
Bank would consider it a privilege to participate in your banking relationship.

Yours truly,

Carla H. Joyner

Vice President

Senior Commercial Banker
First Community Bank
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